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AITRI CEO, Mr. Paul Low





ASIAN INSTITUTE OF INSURANCE

DIRECTORS’ REPORT

                

     

PRINCIPAL ACTIVITIES

RESULTS OF OPERATIONS   

        

RESERVES AND PROVISIONS

        

OTHER STATUTORY INFORMATION
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DIRECTORS 
        

DIRECTORS’ BENEFITS

        

INDEMNITY AND INSURANCE FOR DIRECTORS, OFFICERS AND AUDITORS

AUDITORS

AUDITORS’ REMUNERATION
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Independent auditors’ report to the members of 

Asian Institute of Insurance

(Company Incorporated in Malaysia Limited by Guarantee)

Report on the audit of the financial statements

Opinion

Basis for opinion

Independence and other ethical responsibilities

Information other than the financial statements and auditors’ report thereon

Responsibilities of the directors for the financial statements
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Auditors’ responsibilities for the audit of the financial statements

•

•

•

•

•

Other matters
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STATEMENT OF COMPREHENSIVE INCOME                 

FOR THE YEAR ENDED 31 DECEMBER 2024
STATEMENT OF FINANCIAL POSITION                     

AS AT 31 DECEMBER 2024
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STATEMENT OF FINANCIAL POSITION (CONT’D.)                  

AS AT 31 DECEMBER 2024
STATEMENT OF CHANGES IN EQUITY

FOR THE YEAR ENDED 31 DECEMBER 2024
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STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED 31 DECEMBER 2024
STATEMENT OF CHANGES IN EQUITY

FOR THE YEAR ENDED 31 DECEMBER 2024
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NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2024

1. GENERAL INFORMATION

2. BASIS OF PREPARATION OF THE FINANCIAL STATEMENTS     

Statement of compliance

•

•
•
•

MFRS, interpretation and amendments effective for annual periods beginning on or 

after 1 January 2025

•

MFRS, interpretation and amendments effective for annual periods beginning on or 

after 1 January 2026

•

•

•

MFRS, interpretation and amendments effective for annual periods beginning on or 

after 1 January 2027

•
•
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2. BASIS OF PREPARATION OF THE FINANCIAL STATEMENTS (CONT’D.)

Effective date of these amendments to Standards has been indefinitely deferred

•

3. FINANCIAL AND CAPITAL RISK MANAGEMENT POLICIES

a) Foreign currency risk

b) Credit risk

c) Liquidity and cash flow risks
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FINANCIAL AND CAPITAL RISK MANAGEMENT POLICIES (CONT’D.)

a) Liquidity and cash flow risks (cont’d.)
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3. FINANCIAL AND CAPITAL RISK MANAGEMENT POLICIES (CONT’D.)

c) Liquidity and cash flow risks (cont’d.)

d) Capital risk management

4. MATERIAL ACCOUNTING POLICY INFORMATION

Basis of preparation

Revenue recognition

Revenue recognition (cont’d.)
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4. MATERIAL ACCOUNTING POLICY INFORMATION (CONT’D.)

Point-in-time revenue: 

Over-time revenue:

Foreign currency
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4. MATERIAL ACCOUNTING POLICY INFORMATION (CONT’D.)

Taxation

Employee benefits
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4. MATERIAL ACCOUNTING POLICY INFORMATION (CONT’D.)

Leases - As lessee

Impairment of non-financial assets
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4. MATERIAL ACCOUNTING POLICY INFORMATION (CONT’D.)

Impairment of non-financial assets (cont’d)

Plant and equipment 

Plant and equipment (cont’d)

Inventories

Provisions

45



4. MATERIAL ACCOUNTING POLICY INFORMATION (CONT’D.)

Financial instruments
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4. MATERIAL ACCOUNTING POLICY INFORMATION (CONT’D.)

Financial instruments (cont’d)

Impairment of financial assets

Classification as debt or equity
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4. MATERIAL ACCOUNTING POLICY INFORMATION (CONT’D.)

Fair value measurement

▪
▪

Fair value measurement (cont’d.)

Cash and cash equivalents

5. CRITICAL ACCOUNTING JUDGEMENTS AND KEY SOURCES OF ESTIMATION 

UNCERTAINTY

48



6. REVENUE

7. OPERATING DEFICIT

7. OPERATING DEFICIT (CONT’D.)

8. TAX EXPENSE
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8. TAX EXPENSE (CONT’D.)
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9. PLANT AND EQUIPMENT
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10. RIGHT-OF-USE ASSETS

11. FIXED DEPOSITS

 

12. INVENTORIES

13. TRADE RECEIVABLES
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13. TRADE RECEIVABLES (CONT’D) 14. OTHER RECEIVABLES, DEPOSITS AND PREPAID EXPENSES

15. CAPACITY BUILDING FUND 
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16. CASH AND CASH EQUIVALENTS

17. GENERAL RESERVES

18. TRADE PAYABLES, OTHER PAYABLES AND ACCRUED EXPENSES

19. TRAINING CREDIT SCHEME

20. CONTRACT LIABILITIES 
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21. LEASE LIABILITIES

22. CAPITAL COMMITMENTS

23. RENTAL COMMITMENTS

24. COMPENSATION OF KEY MANAGEMENT PERSONNEL
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25. FINANCIAL INSTRUMENTS

Categories of financial instruments
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ASIAN INSTITUTE OF INSURANCE

(formerly known as The Malaysian Insurance Institute)

(Company Incorporated in Malaysia Limited by Guarantee) 

STATEMENT BY DIRECTORS

DECLARATION BY THE OFFICER PRIMARILY RESPONSIBLE FOR THE FINANCIAL 

MANAGEMENT OF THE INSTITUTE
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ASIAN INSTITUTE OF INSURANCE

FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2024                              
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1. Constitution

•

•

2. Membership and Composition

3. Authority

4. Meeting and Quorum

5. Duties

•

•
•
•
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5. Duties (Cont’d.)

•

•

•

•

•

•

•

6. Highlight of Activities

•

•
•

•

•

•

7. Internal Audit Department
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ASIAN INSTITUTE OF INSURANCE

(fka: The Malaysian Insurance Institute)

Registration Number:197701004772 (35445-H)

(Incorporated in Malaysia)

NOTICE OF ANNUAL GENERAL MEETING

AGENDA

AS ORDINARY BUSINESS

SPECIAL BUSINESS
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THE MALAYSIAN INSURANCE INSTITUTE

PROXY / ACCREDITED REPRESENTATIVE FORM

.

Membership No.

(Please indicate with a “✓“ or “X” in the space provided how you wish your vote to be cast. If no instructions as to voting is given, the proxy(ies) will 

vote or abstain from voting at his/her discretion.

NOTES:

*strike out whichever is not desired.
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